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Kennedy Ends Sale Of Government Silver, Prices Climb; 
Domestic Lead Price Hiked To 10'4c; Zinc Sales Improve 


TREASURY HALTS SILVER SALES, PRICE CLIMBS PRICE HOIST BOOSTS LEAD SALES IN U.S. 





New York and London silver prices reacted sharply 
yesterday to the cessation of sales of U.S. Treasury 
“free” stocks, ordered by President Kennedy. The free 
silver, which has been available to industry since 1934 
at 915gc per oz, has served as a ceiling on the price even 
though heavy demand since 1959 has cut the supply. 

Yesterday’s “locking up” of the silver drove the 
Handy & Harman price to 100.750c, and caused a hectic 
rise in London from the opening 844d spot and 85d 
forward to a closing spot “between 85 and 88” and 
forward “on negotiation only.” One Administration au- 
thority forecast a two-week “shake out” before the 
price settles—and predictions on that point range from 
$1 per oz to $1.10. Forward sales in Montreal jumped 
344c to $1.04 for March 1962. 

Silver producers, while pleased with what they con- 
sider a tardy Administration move, are not happy about 
the remainder of the Kennedy plan: to remove all silver 
legislation from the books, including the guarantee that 
Treasury will buy newly-mined domestic silver at 90%c 
if offered. Strong opposition is expected from silver 
states when the President asks Congress for those re- 
peals in January. Opposition from other sources may be 
felt when the Administration asks for substitution of 
$1 and $2 silver certificates by Federal Reserve notes. 
(Right now, Treasury will begin retiring silver-backed 
$5’s and $10’s to obtain a 10-year supply of coinage sil- 
ver. When the ones and twos are replaced, Treasury 
will have a 30- to 35-year supply.) 

Also awaiting repeal is the silver transfer tax, which 
effectively prohibits trading in U.S. silver. The N.Y. 
Commodity Exchange has announced plans to begin 
such trading as soon as the law is gone, probably in 
10,000-oz units. (The price of a seat on the exchange 
jumped yesterday by $1,000.) 

SILVER—100.750c troy oz, N.Y. 


GSA SELLS 650 TONS OF GRADE A LONGHORN TIN 
Late yesterday afternoon GSA accepted bids for 650 of 
the 850 tons of grade A tin offered. Buyers were: Jones 
& Laughlin (100 at 121.375, 100 at 121.000, 100 at 120.500), 
U.S. Steel (100 at 120.870, 130 at 120.620), Astlett (30 at 
120.680, 20 at 120.600), Inland Steel (50 at 120.500) and 
Granite City Steel (20 at 120.750). The 25 tons of grade 
B went to Gardner Metals at 120.250c. 

TIN—121.875c a lb, N.Y. 
U.S. ZINC SALES REMAIN STRONG 


The continuing strength of the domestic zinc industry 
was reflected in this week’s sales reports of over 17,000 
tons. About 3,000 tons of High Grade were sold to the 
State Trading Corp. of India with money furnished by 
the Development Loan Fund. The Indians were looking 
for 10,000 tons, but the established price (£10 above 
LME) was too low to interest most U.S. firms. To quali- 
fy under the loan, the metal must be refined in the U.S., 
although the concentrates may be of foreign origin. 
ZINC—11c a lb, East St. Louis 


Normal heavy end-month buying coupled with the real- 
ization by consumers that 10c was a bargain price for 
lead—and that the LME might push the N.Y. price up— 
resulted in a buying rush this week. When a leading 
smelter had oversold its intake, the price was raised 
Ygc to 10%c a lb, N. Y., effective Nov. 28. Oddly enough, 
all sales for Tuesday were reported at the new price. 
Sales for the week ballooned to 19,412 tons, compared 
with, 10,487 last time. The new price stands steady. Lon- 
don rose £1% over the week, but was down £% on 
Wednesday. 
October ABMS data (see p 3) was unimpressive. 
LEAD—10%e a Ib, N.Y 


ALL DOMESTIC COPPER REPORTS AT 3ic A LB 


In the past few weeks there have been several com- 
plaints here concerning the validity of the mMamm do- 
mestic copper average. Distress has been voiced by some 
buyers who have received copper at under 3lc from 
companies that report sales to this office. Others have 
inquired about the rumor. 

M&MM does not receive dealer sales or those made 
through Comex. Consumers that buy from companies 
that act as both sellers of primary and as dealers gen- 
erally do not know from which source their metal 
originated. 

Daily weighted averages are made up of sales from 
producers and custom smelters, with the latter’s metal 
produced from purchased concentrate and scrap. No 
resale metal is included. Mamm has been assured by 
contributing companies that all sales of copper from 
primary sources have been reported, and that none 
have been made at under 3lc a lb delivered. 

Assorted reports from Chile this week indicated that 
Anaconda was having labor difficulties at Potrerillos 
and El Salvador but were not specific. On Wednesday 
a company spokesman said workers were not being 
laid off, nor were operations to be cut down. The com- 
pany is shifting some workers from Potrerillos to the 
mine at El Salvador where expanded facilities are ex- 
pected to result in increased output. The mill at El Sal- 
vador has not been at full capacity because of a lack of 
labor. Some of the work that used to be done at Potre- 
rillos will be absorbed there. Workers, fearful of their 
jobs, staged a 24-hour strike. 

The strike at Mt. Isa (Australia) is over, but home 
demand and smelter tuneup are expected to keep export 
metal from being available before January. 

India this week purchased approximately 10,000 tons 
of copper here through its State Trading Corp. with 
cash from the Development Loan Fund. 

Domestic pricings, largely because of the holiday, 
were down about 25%. Foreign sales rose 50% after 
a miserable showing last week. 

Merchant copper sold to consumers at 30%4c nearby 
in a quiet market. London fell £1%. 

COPPER—domestic average 3lc a lb delivered 
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Asarco Brings Mission In; 
Adds 45,000 Tpy of Copper 

For the second time in its recent his- 
tory, American Smelting & Refining Co. 
has brought a major copper mine into 
production ahead of schedule. 

Following the precedent set at Toque- 
pala in Peru, Asarco brought in its Mis- 
sion operation near Tucson, Ariz., six 
months ahead of the original target date, 
with savings of $9.5-million. At a dedica- 
tion luncheon for the new project, held 
in Tucson in mid-November, J. D. Mac- 
Kenzie, company president, gave credit 
to the Asarco staff for the savings in 
“time, money, and overburden removal,” 
and traced those savings to wise use of 
equipment. 

MacKenzie noted that Mission will 
represent an increase of about 1% in the 
world’s supply of copper and a 4 to 5% 
increase in US. output. 

Copper ore from the deposit, located 
about 15 miles south of Tucson, grades 
about 0.9%. It is mined by open pit, 
crushed and concentrated by flotation in 
an extremely modern and highly auto- 
mated mill at the mine site. Concen- 
trates are shipped by rail to the Asarco 
smelters at Hayden, Ariz. and El Paso, 
Tex., as are concentrates from the Pima, 
Duval and Banner mines in the area. 

In an interview following the formal 
dedication, Simon D. Strauss, vice presi- 
dent of Asarco, discussed the current 
position of copper. 

“We consider the present price of cop- 
per a very satisfactory price,” he said, 
noting the problems of competition from 
substitute metals when prices rise and 
the economic difficulties which threaten 
many mines when the price drops. 

The long term outlook for copper, 
Strauss said, has improved. He expects 
a slow increase in demand all over the 
world, particularly in Western Europe, 
and sees that demand relieving the strain 
on the US. market. “The U.S.,” he said, 
“is almost self-sufficient in copper.” 


Lead Stocks Increase; Shipments Decline 
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The above data, in thousands of short tons, 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primery 
refiners in the U.S. Some secondary lead is 
included, “Shipments to industry” includes 
exports. Data are through October. 
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October Output Higher; 
1961 Ahead of Year Ago 


Shipments of domestic lead again de- 
clined in October, when it was earlier 
hoped they would pick up, American 
Bureau of Metal Statistics data showed. 

Stocks rose to 194,892 tons from 191,- 
306 at the end of September owing to a 
2,700-ton increase in production of pri- 
mary and secondary metal. 

Since shipments are running nearly 
two months ahead of the 1960 pace, 
market weakness must be attributed to 
continued surplus output — as well as 
the continued downward pressure of 
the London market. 

For the year through October do- 
mestic shipments were 365,000 tons, com- 
pared with 374,000 for entire 1961. Pro- 
duction through October was 400,000 
tons and for all of 1960 417,000. Stocks 
have risen 35,000 tons since the last day 
of 1960. 

American Bureau of Metal Statistics 
lead data for October 1960 and Septem- 
ber and October 1961 in short tons: 
1969 1961 1961 
Oct Sept Oct 
138,584 191,612 191,306 


33.336 38,333 41,086 
171,920 229,945 232,392 


Stock beginning 
Production 
Total Supply 
Shipments 

U.S. consumer 

Exports oes 

(a) Other 430 175 183 
Total 30,582 38,639 37,966 
Stock at end 141,338 191,306 194,892 


(a) Presumably U.S. Government 


30,152 38,464 37,783 


Industrial classification of shipments, 
monthly average 1960, and September 


and October: 
1960 Sept Oct 


Cable 2,354 3,021 3,567 
Ammunition 1,922 2,414 2,310 
Foil . 43 35 105 
Batteries 4,691 3,816 5,199 
Brass Mills 335 1,151 140 
Sundries 3,711 7,391 7,063 
Jobbers 644 1,540 1,297 


Unclassified (a) 17,456 19,096 18,102 
Total 31,157 38.464 37,783 


(a) Much of the “unclassified” lead goes into 
tetraethyl for gasoline; also into oxides, 
sheet-pipe and U.S. Government 


Anaconda Plans To Expand 
Aluminum ingot Capacity 

Butte, Mont. (McGraw-Hill World 
News): Anaconda Aluminum Co, con- 
firmed reports that it is planning to 
expand its primary aluminum output, 
possibly at Columbia Falls, Mont 

The expansion, if in Columbia Falls, 
would enlarge that plant from its pres- 
ent two potlines to three. Primary metal 
production is now 65,000 tons yearly, and 
operations are at 100% of capacity. 

The alternative to expanding the Co- 
lumbia Falls plant would be to construct 
an entirely new reduction works in the 
Ohio Valley. 

Mord Lewis, executive vice president 
of Anaconda Aluminum was in Colum- 
bia Falls last week. He pointed out that 
that expansion “is not imminent,” but 
that a feasibility study is under way. 

That Anaconda Aluminum would ex- 

(Continued on p 10) 
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NEW 
COLUMBIUM 
CONCENTRATES 


Le us send you complete information 


on our production. 


St. Y awrence 


Suite 810 — 159 Craig Street West, Montreal, Canada 


Produced at Oka; near 
Montreal. 


Sure source of supply from 
large-tonnage deposits now 
available. 


Columbium and 
Metals Corporation 





Noranda To Take Over 
Sale Of Own Metals 

Noranda Mines Ltd. will gradually 
take over all sales of its copper and 
other metals and minerals which in the 
past have been handled by The British 
Metal Corp. Ltd. 

As of Jan. 1, 1962, Noranda Sales Corp. 
Ltd. will market these commodities in 
Canada, the U.S. and Japan. During 
1962, British Metals, London, wi:l con- 
tinue to act as sales agent for Noranda 
copper, selenium and tellurium in the 
rest of the world. From Jan. 1, 1963, 
Noranda Sales will take over all mar- 
keting activities. 


Bulgaria Builds Copper Smelter 
To Exploit Large Ore Deposit 

Vienna (McGraw-Hill World News): 
With copper demand running high in the 
East European countries (economically 
allied in COMECON), Bulgaria is build- 
ing another smelter at Pridop, near 
Sofia. 

It will go onstream this year with an 
initial annual capacity of 15,000 metric 
tons, but plans call for tripling this out- 


Copper ore finds in the area — esti- 
mated at a minimum 250-million metric 
tons — have prompted plans for addi- 
tional smelting stations in that district. 
But no long-range processing capacities 
are available at this time. 

Of significance in this intensified cop- 
per development is in fact that a num- 
ber of East European countries wage 
constant campaigns aimed at replacing 
copper with aluminum and, in some in- 
stances, with thermo-setting materials. 


Anaconda American Brass Buys 
West Coast Metal Hose Firm 


Anaconda American Brass Co. has 
purchased the assets of Metal Hoses Inc., 
a Los Angeles manufacturer of flexible 
metal hose assemblies and related items. 

Alex B. Freeman, vice president of 
Anaconde American, said that his com- 
pany planned to continue the business 
of Metal Hoses without interruption at 
the same location, and in the future to 
expand these operations. 

Metal Hoses is a supplier of special 
flexible metal hose assemblies mainly 
used by West Coast missile, aircraft and 
electronics industries. 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 


ALUMINUM: ib (b) eff. 9-25-61, nest: 
99.9% 99.99% 434oc 
ANTIMONY: November 23-29, Holiday 23 
boxed N.Y. (c) we“ 
bulk (a) ...32.5¢ boxed (a). ; 
imported, 10 ton lots, 99%, N.Y., duty not caid 
Nov. 23....Holiday Nov. 28 ... .28-2842 
Nov. 24 ....28-284% Nov. 29 ....28-2842 
Nov. 27 ....28-28%% Eff. 8-17-61 
For 9942% ‘maetel add %%-%4c. For 99.6% 
metal add %4-lc. Import duty is 2c a Ib. 
BERYLLIUM: 
Powder 98%, (a, d), lb 
BISMUTH: jp, ton lots 
CADMIUM: November 23-29, Holiday 23 
Ton lots, Eff. 4-3-61 $1.6 
Less than ton lots 
CALCIUM: }p, ton lots, slabs, etc. ... .$2.05 
CHROMIUM: (b) ib of material, 
exo. 98.5% (d)$1.15-1.19 
Elec, 99.8% (d)$1.15-1.19 
Vacuum melting 4c more 
COBALT: bb, (c), eff. 3-1-60 
500 Ib lots... .$1.50 100 Ib lots... 
Less than 100 Ib lots. .$1.57 Fines. 
COLUMBIUM: ib, 9914, (a) 
roundel rough ingots 
GALLIUM: electronic, g, 5,000-9,999 g..$2 
GERMANIUM: ¢ 
1000-g lots, Ist red 
intrinsic 
10,000-g lots, Ist red... 
intrinsic 29.95c (b) -29.95c (a) 
INDIUM: tr oz 99.97%, 25 oz lots 
Ingot, 100 to 10,000 oz ... 
IRIDIUM: tr oz. ... 
LITHIUM: ib 99.5% 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot, 99.8% 35.25¢-36.65c 
notched ingot 
MANGANESE: pb, 99.9%, carloads 
elec. (a) frt. allowed E. of Miss. ....33%4c 
ton lots .. 
prem. for hydrogen removed 
MERCURY: £, 20+ lots, Retail, N.Y..$190-193 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red .... 
Hydrogen red 99.9%, (eff. 12-1-60). 
NICKEL: Ib (a) duty included 
eff. 6-30-61 
dealers 
powder (a) .. 
sinter (nickel content) point of entry, 
eff. 6-30-61 ..... A “ 77.5¢ 
OSMIUM: oz. (n) Ef. jun 3 
PALLADIUM: tr oz. eff. 1-18-60..... $24-26 
PLATINUM: tr oz. ... . .$80-85 
average Seedscusecdee 
RHODIUM: tr oz 
RUTHENIUM: 
SELENIUM: 
high purity . 
SILICON: Ib (a) eff. 6-1- 39 
98% max. .51-1.0% Fe, crushed 
lump ... 
Hyper-pure: Rod per kilo ......... . .$385- 407 
Polycrystal billets, Ib 
Solar, ib .. P “$70 
SODIUM: bp, carloads 


TANTALUM: per Ib (a) (e) powder $30-58.60 
$50.35-59.18 
$73.04-80.23 


: Ib sei 100-Ib lots. .$5.25 
Ib, 25-lb lots 
Ib (a) A-1 99.3% 


$1.52 
$1.50 


29.5c (b) -30.15¢ (a) 
29.95c (b) -31.95¢ (a) 
-28.15¢ (a) -29.5¢ (b) 


tr oz 


Ib, Comm. grade powder .$5.75 
: ‘ $6.75 


TELLURIUM 
THALLIUM 
TITANIUM: 


max. .15% Fe 

max. .3% 
TUNGSTEN: lb 98.8% (b) 

1000-Ib lots 

Hydrogen red 99.99% 

dep. on Fisher No. eff. 9-25-61 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 

platelets: low hafnium 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit = stu; 
long ton unit = Itu. (a) c.i.f. U.S. ports, 
(b) f.o.b. ship pt, (c) fo.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb, lump: 


BERYLLIUM ORE: stu Beo, 
10-12% 
Dom. (c) — dep. on quan 
Imported (a), (t) 
Spot (a) 


CHROME ORE: i, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreOz, 3 to 1 friable. . (m)$35.75-$36.25 
48% CreOz, 2.8 to 1 ratio (n) $32-$33.50 
48% CreOz3, no ratio..... (n) $27-$28 
South African (Transvaal) : 
48% CreOz, no ratio.... 
44% CreOz3, no ratio 
Turkish (basis 48% 3 to 1) 
48% CreO;, 3 to 1 ratio, lump and 
concentrates , (n) $36-$38 
46% CreOz, 3 to 1 ratio, lump and 
concentrates seusueess+ ()$33.50-$34 
Pakistan (Baluchistan) : 
48% CraOz, 3 to 1 ratio ................(m) 


COBALT ORE: ib Co, free market 


.. (n)$25.50-$27 
(n)$19.75-$20.50 


COLUMBITE ORE: ib pentox- 
ide, 65% CbeO5 and Ta,O; (a) 
Ratio 10:1 . « -$1.18-$1.25 
Ratio 84:1 . .$1.05-$1.10 


TRON ORE: it, lower lake ports, 
Lake Superior ore 1959 
Bessemer 

Mesabi 514% Fe 
Old Range 
Non-Bessemer 
Mesabi 5144% Fe . 
Old Range ae 
Eastern ores, Itu, de.:vered, foun- 
dry and basic, 56-62% see 
Swedish (t) (a) 60-68% stu (g) .. (n) 
Brazilian (b) 6844% gross ton, 1-1-60 
premium for low P, contracts .....$11.25 
Spot rr .... $11.50 
Smaller sellers $11-11.25 


MANGANESE ORE: (a) (i) Itu 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 
S. Af. Fe 9, P.05, Al+ Si 13 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2... 


MOLYBDENUM ORE: ib cont 

Mo.: 95% MoS», (b): (eff. 6-1-61) 
Climax, post of container extra $1.40 
Molybdic trioxide MoO;, bags (b) $1.59 
cans . : $1.60 


TITANIUM ORE: Iimenite, long 
tons TiO», 5944% f.o.b. cars, At- 
lantic ports .... waa 

54% f.o.b. cars : : 

Rutile, 94% st, for del. within 
12 mos. inn nt niko ae $80 

TUNGSTEN ORE: stu WO; 65% (a) 

basis foreign ore, (i), nearby arrival 
Wolfram $12.50-13.00 
Scheelite $12.50-13.00 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) 

London, Itu, WO; good ore 


(n) 87c-90c 
(n) 87c-90c 


(n)9lc 


$23-$26 
21 -$21.50 


$20-22 
89s-93s 


(c): 
Domestic 


ZIRCON ORE: (sand) it, (a) 
Atlantic: 
GB% Bre .....0.000. , ' $50 
Domestic 66%, st, 
Jacksonville ... 
Stark, Fla. ... 


..no quote 
$47.25 








COPPER: ZINC 


SELLERS: COPPER — Electrolytic 
ZINC — Brand ‘‘National"’ 


BUYERS: ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.I., N.Y. 
Douglas, Ariz., El Paso, Tex. 


INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY, NEW YORK 4, N. Y. 
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Foreign Aluminum Producers 
Consider Indian Partnerships 

New Delhi (McGraw-Hill World 
News): A number of leading US. and 
European aluminum producers are in- 
terested in building new smelters in this 
country, in collaboration with Indian 
parties, government sources advise. 

India’s Third Man production target 
is consequently being upgraded to 165,- 
000 tpy by 1965-6, with 30,000 tons 
fixed for export. The country presently 
has an installed capacity of only 28,000 
tpy, with projects now in hand to take 
this up to 87,500 tons by 1965-66. 

In a report to the Indian government, 
Reynolds International states that plen- 
tiful, low-cost labor gives India an ad- 
vantage in manufacturing semi-fabri- 
cated aluminum products and that the 
potential market for Indian aluminum 
products is growing. 

East European countries, which have 
rupee payment arrangements with In- 
dia and which are in short supply of 
bauxite are said to be ready to enter 
negotiation with this country to meet 
their own aluminum needs. Meanwhile, 
according to the director of the Hun- 
garian Chamber of Commerce, E. Jonai 

now in India on a visit — his country 
is ready to produce aluminum here with 
Indian collaboration. A Hungarian tech- 
nica] team is in the process of preparing 
a project report for the Indian govern- 
ment. 

° 


Alcoa Enters High Purity 
Production With New Process 


Aluminum Co. of America is now 
commercially producing super-purity 
aluminum. 

Alcoa also said that it has developed a 
method which makes possible the con- 
sistent production of metal, with the 
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aluminum content controlled exactly in 
the 99.95 to 99.99% purity range. This is 
expected to spur an already growing list 
of uses for aluminum in this form, the 
company said. 

Super-purity aluminum now is being 
consumed at an accelerating rate by the 
petroleum and chemical industries, 
which use it as a catalyst carrier, and by 
makers of electrical and electronics 
equipment, who employ it as foil in 
transformers and capacitors. Because 
the super-purity metal possesses ex- 
treme surface brightness, it also is being 
fabricated into such consumer items as 
jewelry and eye glass frames 

“Alcoa will produce super-purity 
metal at precisely the level of purity 
specified, making aluminum available as 
never before in the higher degrees of 
purity,” noted Frank D. Goll, Alcoa's 
manager of sales to non-integrated fab- 
ricators. “With this assurance of ade- 
quate tonnages, industry can be ex- 
pected to find many more applications 
of benefit to a wide variety of products.” 


Handbook Available 
On Amzirc Alloy 


A 36-page technical handbook, con- 
taining a survey of the various proper- 
ties of Amzirc®, a copper-zirconium al- 
loy produced by American Metal Climax 
Inc., has been published by the com- 
pany’s Amco Sales Div 

An alloy of high-conductivity, oxygen- 
free copper and a nominal (0.13%) 
amount of high purity zirconium, Am- 
zirec was specially developed to combine 
retention of high strength at elevated 
temperatures with high conductivity 

Copies are available from American 
Metal Climax Inc., 1270 Avenue Of The 
Americas, New York 20, N.Y 
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SRERRANTIN 


Zinc Guards 
Steel's Life 


From coast-to-coast, galvanized steel guard rails are mak- 


ing our highways safer. 


The resilient strength of steel, plus its relatively low cost, 
makes it the most successful material for keeping vehicles where 
they belong, on the highway. Aluminum costs more and does 
not have steel’s strength. Concrete barriers are also more expen- 


sive and lack steel’s shock-absorbing resiliency. 


As steel saves human life, zinc saves steel’s life. The 
galvanized zinc coating defeats steel’s only enemy — corrosion. 
Under violent impact, the tough, adherent zinc surface “gives” 
with the steel and, unlike paint, continues to protect by sacrifi- 


cial action even when gouged through. 


at NORTH 
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—And The ZINC For The Job— 


> Vows a ae ee LEAD 


2530 PARK AVENUE © NEW YORK 17, 


6 


cO™MPAN Y 


NEW YORK 


wIceL 
GUARDS 
YOWURILIFE 


A Galvanized steei guard rail divider 
recently installed on the Pasadena Free- 
way, California. 


4 = Galvanized stee! guard rail is used 
on the Westchester Expressway which 
links the Connecticut Turnpike with the 
New York State Thruway. 


a Aluminum guard rail on the Long 
Island Expressway was broken by collision 


f impact. 
ZN-tee 
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VITAL STATISTICS OF PRINCIPAL METALS 





COPPER 


Avg. price per lb, electro (a) .... 


Production: Dom. ref., tons 


Dom. crude prim.... 


October 
1961 


30.600 
145,425 
109,951 


September 
1961 


30.604 
126,023 
98,420e 


August 
1961 


30.600 
145,861le 
86,316e 


Year 
Ago (d) 


30.598 
151,497 
102,034 


% Change 

Latest Mo. 

and Year 
Ago 


+ 


f 
1 
8 


1960 
Average 


32.053 
139,616 
94,995 


Shipments to fabricators 
Stocks at end, ref. dom 
Fabricators’ shipments 
Stocks at end 
Imports: Blist. & ref 
In ore etc. 
Exports: Refined 


130,364 
76,785 
126,250 


126,793e 

79,939e 

130,616e 
461,760 
25,649 
4,238 
23,374 


121,484 
95,177 
128,389 
465,583 
23,846 
2,317 
19,942 


93,451 39 
113,417 32 
105,223 + 20 
453,406 3 

28,998 12 

7,105 at 

42,919 = 

LEAD 
Avg. price per Ib, N. Y. .......... 
Production, tons (b) 
Shipments, dom. 
Stocks at end, dom. 
Dom. mine prod., metal cont. ..... 
Imports: Refined 


11.000 
38,333 
38,464 
191,306 
19,925 
20,182 
12,014 


11.000 
35,903 
39,716 
191,612 
21,536 
23,767 
13,175 


12.000 
33,336 
30,152 
141,338 
18,079 
8,766 
16,102 


41,086 
37,783 
194,892 


34,738 
31,157 


ZINC 
Avg. price per Ib, St. L. p.w. ...... 
Production, refined, tons 
Shipments, refined (c) 
Stocks at end, dom. ref. 
Dom. mine prod., metal cont. ..... 
Imports: Ref. metal 


11.500 
81,402 
96,383 
150,083 


11.500 
68,003 
91,029 
165,064 
37,333 
14,408 
26,749 


13.900 
63,005 
65,183 
190,288 
30,180 
17,272 
40,558 


11.500 
65,757 
84,271 
188,090 
39,728e 
10,389 
36,639 37,536 
ALUMINUM 
Avg. price, per lb, unalloyed ingot. . 
Production, tons 
Primary operating rate 
Shipments, dom. metal 
Stocks at end, dom. metal 
Imports, crude metal 


25.500 
159,572 
78.2% 
163,332 
255,442 


26.000 
167,040e 

79.2% 
164,695 
259,202 

21,911 


26.009 
167,015 
79.7% 
148,724 
225,874 

15,332 


26.000 
167,875 
82.1% 
155,521 


167,295 


12,720 


TIN 
Avg. price per lb, N.Y., Straits . 
Production, Longhorn, long tons .. 
Consumption, primary 
Stocks at end, RFC & cons. 
Imports, metal 
Imports, in ore (long tons) 


121.881 
800g 
4,057 
41,800 
3,929 
1,446 


119.783 
800g 
4,366 
39,730 
4,034 


103.319 101.438 


900g 



































(a) F.O.B, refineries, Atlantic seaboard, For average New England (d) The month of the previous year corresponding to the latest 
delivered price, add 0.400c. month shown on the same line 

(b) By primary domestic refineries. (e) Revised (g) Estimate 

(c) Ineludes export drawback and Gov't account. (f) Less than .1% (h) Infinite 


Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Metal 
Statistics, Slab zinc—American Zinc Institute. Aluminum—U.S. Bureau cf Mines. Tin—Department of Commerce and Bureau of Mines 


{A regular feature appearing in the last issue of each month) 
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Kaiser Completes Expansion 
Of Tabular Alumina Facilities 


Kaiser Aluminum & Chemical Corp. 
has completed the expansion of its tab- 
ular alumina products facilities at Baton 
Rouge, La., increasing by five-fold the 
company’s capacity to produce the 
chemically inert and highly dense alu- 
minum oxide. 

This $750,000 project is part of the 
company’s program for development of 
special alumina products, which has in- 
cluded construction of an alumina hy- 
drate plant and an active alumina facil- 
ity at Baton Rouge. 

Tabular alumina is widely used in the 
= ELECTROLYTIC * FIRE RETORT manufacture of high temperature refrac- 
tories, automotive spark plugs, and in 
Special High Grade High Grade « Intermediate VaEwees electrical and electronic appli- 

. Continuous Galvanizing cations. : a 
High Grade Line Grodes Because of its thermal stability, great 
Continuous Galvanizing Brass Special * Select mechanical strength, chemical purity 

Line Grades Prime Western and resistance to corrosive atmosphere, 
it also is used as a catalyst bed support 
and cover for many chemical processes. 

Kaiser also plans to enter the hydro- 
gen fluoride and fluorocarbons field, 
with a major production facility to be 
constructed adjacent to the company’s 
alumina plant at Gramercy, La. The new 
fluorine chemicals plant will be inte- 


1515 PAUL BROWN BUILDING, ST. LOUIS 1, MISSOURI grated with an aluminum fluoride instal - 
women. ZINC, LEAD AND aseEL TRG j lation at Gramercy, when the operation 

cess Gat ueaae we uae ‘ae a . is completed in the latter part of 1962. 

DETROIT « PITTSBURGH Hydrogen fluoride is being use’ in- 

HER OR eee pas creasingly in the production or process- 

ing of products such as petroleum, stain- 
less steel, glass and special metals. Fluo- 
rocarbons are chiefly used as refriger- 
ants and as propellants in aerosol sprays. 











copper 


Electrolytic NEC* CCC* 


fe 
99.99 +% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 


FERROMANGANESE stanoaro Grave 


* 
ai i oe m t ny U m CADMIUM - SILVER + BISMUTH * INDIUM 


Pig + Ingot 


Arsenic + Palladium « Platinum « Selenium « Tellurium 


A vA.6=0s Anaconda Sales Company 
(em eno tp eodpumer 25 Broadway, New York 4, New York 
* i, Subsidiary of The Anaconda Company 


*Reg. U. S. Pat. Off. 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery cif. 





Daily Prices of Metals 


-——LEAD——_. 
New York St. Louis 
(a) 


——C (b)-— 
Delivered East 
St. Louis 


ALUMINUM 
Unalloyed Ingot 99.5% 
U.S. dest. Export 


TIN 
Straits 
New York 





23 
24 
27 


Holiday 28.000 28.945 
30.600 28.000 28.945 
30.600 27.975 28.920 

28 30.600 27.975 28.920 

29 30.600 27.875 28.820 


10: 000 
10.000 
10.250 
10.250 


12.000 
12.000 
12.000 
12.000 


—__—— Holiday - ——____ 
11.500 
11.500 
11.500 
11.500 


122.750 
122.250 
122.125 
121.875 





Averages 30.600 27.965 28.910 
Calendar Wk. Avgs. 
Nov. 30.600 

20-24 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by the producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b 
prices is taken at 0.400c per ib 


COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 


28.010 28.955 


Note: The daily quotations for copper, 


10.125 12.000 


10.000 12.000 


equivalent, Atlantic seaboard. On [4.5 
eff. Jan. 2, 1957, we deduct 0.125¢ 
to arrive at the f.o.b. refinery 


refinery 
transactions 
for lighterage, etc., 
quotation 


COPPER, Europe. c.it., the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6 and up 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality 
Discounts on cathodes 0.125c¢ to 0.15c per pound 


ZINC quotations refiect sales of the Prime West- 
ern grade as we!! as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louls market on the following grades, in cents 


11.500 


11.500 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St 


23.250 122.250 


23.250 122.875 


Louis exceeds one-half cent a pound 


lead and zinc are weighted averages of sales reported to tam; 


per pound: Selected ©0.10c; Grass Special O.20c; 
intermediate 0.20c (eff. May 16). High Grade and 
Special High Grade sold on a delivered besis com 
mand a premium of @.8S5¢ and 1.0c¢ per ib. respec- 
tively over the Prime Western East St. Louis price 
The HG premium eff. May 15, 1961; SHG premium 
May 16, 1961. Zine prem are inal 





LEAD quotations are for the common grede, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. 


ALUMINUM quotations refer to unalloyed ingot 
99.5% im cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Premiums are charged 
fer higher grades (above 99.5%). See p 4 


weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


The daily silver quotation reported by Handy & 


Silver 

London 
80.000d 
80.000d 
80.000d 
80.000d 
84.500d 


Sterling 
Exchange 
Holiday 
281.5400 
281.5400 
281.5060 
281.5000 


Nov. 


23 
24 
27 
28 
29 


N.Y. 
Holiday 
91.375 
91.375 
91.375 

100.750 





Gold (a) 


Harman, 
ounce, 


London 


fining 


249s 9d 
249s 834d 
249s 8lod 
249s 844d 
249s 9Yad 


pliers in 


quirements. and it is usually 


ounce, 1000 fine, effective on July 





Avg. 93.719 281.522 
Calendar Wk. Avgs. 
Nov. 


20-24 91.575 


London silver qqtations are in pence per troy 


ounce. basis .999 
London go.d Sahin 
basis 1000 fine 


(a) Open Sterling, in cents 


Market 


in cents and fractions of a cent per troy 
is the price paid by Handy & Harman in 
settlement for silver contained in unrefined si) 
verbearing materials submitted to them 
It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup 
quantities sufficient to meet daily 
one quarter 
below the price at which such offers are made 

The Treasury & purcnase price of newly 
domestic silver was established at 90.5c per troy 


an amendment to the Silver Purchase Act of Ju y 
6. 1939 


are per 


noon buying rate for cable 
transfers as certified by the Federal Reserve Bank 


of New York, for customs purposes 


London Copper Prices 


The following prices in 
£ sterling per long ton 
c.if. European ports are 
calculated by the London 
Metal Bulletin (see Mam 
Feb. 13, 1958, p 3) 


for re- 


re 
cent 


mined 
1946, under Nov 
Nov 
Nov. 
Nov. 23 
Nov. 24 

Avg. 


20 230.595 
21 230.491 
22 230.009 
230.269 
230.404 
230.354 


troy ounce 








COPPER 


3 Mo 


London Metal Exchange 








LEAD. ZINC 
Current 
Month 


Current 
Month 3 Mo. 





3 Mo 3 Mo 


Cash t ash 
Bid Asked Bid Asked Bid Asked Asked Bid Asked 


Cc 
Bid 


Bid Asked Bid Asked 


62% 
62% 
62% 


Bid Asked 


70% 
70% 
70% 


63 
62% 
62% 


70 
70 
70% 
71% 71% 
71% 71% 
Ib. Copper 


229% 
229% 
229% 
229% 
228% 
session 


62 
61% 
61% 


61% 71% 1% 960 
61% 71 i' 960 
61% 1? 
61% 62 62% 63 2 
61% 61% 62% 62% 


in pounds sterling per ton of 2240 


961 
961 
956 
952 
950 


967 
966% 
961 


229% 
229% 
229 
229 
227% 227% 228 


Prices are for the official a.m. 
zinc 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


(d)69.5 
(d) 2,032 
(d) 155,849 
15,678 
$70,167 
113 Oct. 


230 229% 
229 
229 


229 


968 
967 
962 
959 960 
961 962 
lead 99.97%, 


71% 955 
72% 951 
79% 72% 9490 


basis electrolytic and fire refined wire 





Month 
Ago 


Preceding 
Week 
(a) 69.5 
(a) 2,037 
(a) 189,423 
15,520 
70,473 


Net Change 
Year Ago 
+215 
+665 
+ 19,550 
+1,24° 
$11,039 
+6 
18 
10 
Weights 1922-24 


Ago 


48.0 
1,367 
136,299 
14,435 
81,206 
107 

122.2 

119.7 

1947-49. (f) 





70.0 
2,044 
193,627 
15,263 
78,788 
112 
120.7 
1188 
(e) Base (100) 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily avg.,in thousands (c) 
Federal Reserve Index of Industrial Production (b) 
£&MJ Index of Nonferrous Metal Prices (e) (f) 120.4 Oct. 

All Commodities. Bureau of Labor Statistics (e) . (a) 118.7 Oct. 

(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Sedhshese 
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Apex Producing New 
Aluminum Die Cast Alloy 


A new improved line of aluminum die 
cast alloys is being produced by Apex 
Smelting Co. 

The alloy, called Allcast, is being sup- 
plied to present Apex customers without 
premium charge, a company spokesman 
said. Allcast alloys have been job tested 
by some Apex customers since early in 
the year and highly favorable results 
were reported. 

The following benefits were listed by 
the test users: increased fluidity; mini- 
mum sludge formation, less porsity and 


cold flaws; less lubricant required; less 
tendency to solder; more shots per hour; 
lower casting temperatures; extended 
die life; brighter surface finish; better 
machinability and greater pressure 
tightness. 

Although the company is presently 
absorbing substantially higher costs to 
produce these alloys, it feels that pres- 
ently authorized plant modernization 
and new equipment will offset the in- 
creased cost. 

The new alloys, prepared to standard 
or custom specifications, are being sup- 
plied by Apex’s Chicago, Cleveland and 
Los Angeles plants. 











Electrolytic Zinc “| "| 
— Special High Grade —“ZORKA” BRAND 


ANTIMONY 


“TREPCA” BRAND 














“ZAJACA” BRAND 
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Z PAZ 
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500 5th Ave., New York 36, N.Y. Tel: OX 5-6305 
Cable Address: METALCHEMS 
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ORE & CHEMICAL 


CORPORATION 


80 Broad St 
TEL,: Digby 4-1240 


New York 4. N.Y 


Cable Addr.: Preciou 


Metals 
Ores - Residues - Scrap 


Copper, Brass and Aluminum Products 


Sales Agents for Vereinigte Deutsche Metallwerke A. G. 
Frankfurt/Main 


Fluorspar 


Acid Grade 


Metallurgical Grade 


SUBSIDIARY: AMA Division of O. C. C., Inc., Oceanside, L. I, N. Y. 
Tel. ROckville Center 6-0806 1 


Anaconda Aluminum 
(Continued from p 3) 


pand ingot production has been apparent 
for some time. The company produces 
about 3% of the nation’s primary alumi- 
num (pigs, wire and sheet ingots) at 
Columbia Falls. Its Terre Haute plant 
produces coil stock from the Columbia 
Falls metal, and ships the coil to Louis- 
ville for fabrication into containers and 
foil. The Louisville plant accounts for 
from 13% to 22% of U.S. container and 
foil output, thereby making it necessary 
for a primary producer to purchase 
metal from its competitors to maintain 
its fabricating operations. 


Interior Dept. To Hold 
Local Lead, Zinc Meetings 

Asst. Secretary of the Interior John 
M. Kelly will meet informally with mine 
operators and local government officials 
in four lead-zine mining areas to discuss 
current problems of the mining industry. 

The meetings, which will be open to 
the public, are scheduled as follows: 
Nov. 30, Miami, Okla. (Federal Court- 
house); Dec. 4, Albuquerque (Alvarado 
Hotel); Dec. 6, Denver, (Hilton Hotel) 
and Dec. 7, Spokane (Civic Auditorium). 

Local representatives of the Area Re- 
development Administration have been 
invited to attend and take part in the 
discussions. Bureau of Mines officials, 
and other representatives of the Dept. 
of the Interior, including the Geological 
Survey and the Office of Minerals Ex- 
plorations will also participate. 

Among the topics for discussion will 
be Public Law 87-347, The Small Prod- 
ucers’ Lead and Zinc Stabilization Act 
of October 3, 1961. This legislation per- 
mits subsidy payments to eligible small 
domestic producers of lead and zinc, but 
does not provide funds for these pay- 
ments. Before payments can be made 
funds will have to be appropriated by 
the Congress. 


Correction 


GSA this week issued a correction on 
its release concerning the sale of stock- 
piled baddeleyite. The initial statement 
said the ore contained 5% uranium. This 
should have been 1/20 of 1% uranium. 
The incorrect figure appeared on p8 of 
the November 23 issue of Mam. 








GENERAL MANAGER 
SOUTH AMERICAN MINING CO. 


Large International Company is seeking a 
General Manager for an important mining 
operation on the West Coast of South 
Americe. 
The successful applicant will be the resi- 
dent chief executive of the South Ameri- 
can organization with responsibilities for 
all segments of the business. He should 
ae organizing ability, technical know- 

w, Spanish language. The position pre- 
sents an exceptional opportunity and 
challenge. Generous compensation com- 
mensurate with qualifications. 

P-7916 EMJ Metal & Kiineral Markets 

Class. Adv. Div. P. O. Box 12 
New York 36, N. Y. 
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U.S. Lead and Zinc Imports 
Imports of lead and zinc for the fourth 


quarter of 1961 were the following, in a 
short tons, at about 4:00 p.m. Nov. 28, 


according to data from the U.S. Customs 


Bureau. PHELPS DODGE REFINING CORPORATION 


Lead Ore 
Country entered 


Zine Ore 


entered 





300 PARK AVENUE, NEW YORK 22, N.Y. 





COPPER 
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COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 


BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 








WASHINGTON REPORT 


THE ALUMINUM INDUSTRY’S SO-CALLED “FRESH 
approach” plan for regulating aluminum imports on 
a gradual, orderly basis apparently has paid off as a 
Government attention getter. It isn’t likely, however, to 
pay off in its definitive aim of apportioning U.S. con- 
sumption growth between U.S. and foreign suppliers. 

This week, Eugene P. Foley, new chief of the Business 
and Defense Services Administration in the Commerce 
Dept., and Deputy Assistant Secretary for Domestic 
Affairs, is in Pittsburgh for top-level talks with leaders 
of the aluminum industry. Apparently the Government 
wants to know just what it is the aluminum industry 
really wants. Foley is to explain the Administration’s 
line on sweeping tariffs cuts but mostly will listen to see 
how the aluminum industry is going to react. 

The Commerce Dept. seems to be building Foley up 
as one of the links between the metals industries and 
the Administration. Previously, Hickman Price Jr., 
Foley’s immediate superior, was so groomed to act as 
the link with the textile industry. Foley at one time 
worked for Senator Hubert H. Humphrey and helped 
in Humphrey’s campaign for the presidential nomina- 
tion. Foley is a young, bright, political Liberal coming 
up through the law ranks in politics and, until now, has 
not been industry oriented. He is supposed to try to 
pump some life into BDSA which has been in a mori- 
bund state for years. And, in this capacity, he will be 
the man to see for all industries dealings with metal 
marketing and mining, especially marketing. 

Foley’s meeting with the aluminum industry in Pitts- 
burgh comes in a setting of suspicion on both sides. 
The Administration is strongly suspect of the aluminum 
industry’s contention that it is hurting because of a flood 
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of imports. All statistics seem to indicate that imports 
count for little more than 1.5% of the U.S. market. 

There is some talk that the aluminum industry may 
get hurt from ingot imports. But the industry s plan to 
slow down imports is aimed primarily at semi-fabricated 
products such as sheet, plate, rods and bars. 

The U.S. is expected t« import nearly 200,000 tons of 
ingot this year, a rise of more than 20% over last year. 
Out of this, Canada will get 125,000 to 130,000 tons of the 
U.S. business. The Canadians want an even bigger share. 
They’re pushing for a new U‘S. tariff setup for alumi- 
num ingot at the current GATT meeting in Geneva. 
The Canadians claim that if the U-S. tariff is lowered 
from 1%c per lb to %4c per lb, as it could legally be done 
under the GATT agreement, it would not result in a 
big flood of ingot imports. 

Behind the scenes, the aluminum industry is really 
worried about this ingot import picture and this may be 
what it wants to bargain about, using the special case 
figures of such items as imported circles (for kitchen- 
ware) — which take about 80% of the Eastern Seaboard 
market — merely as a smokescreen. Maybe the industry 
wants to bargain about better treatment in tax write 
offs or a greater share in aid programs and is using the 
import “diffusion” plan to regulate imports as a bargain- 
ing weapon. The aluminum industry and others have 
seen the textile industry get some action out of the 
Government by constantly complaining about imports. 
Maybe a pointed attack on import regulation for alumi- 
num, coming at a time when the Administration needs 
all the help it can get to push through a sweeping tariff 
reduction in the next Congressional session, could get 
aluminum producers bargaining power elsewhere. 





Tri-State Concentrates 
Joplin, November 28, 1961 
(a) Blende 
Prime coarse, 60% zinc 
Flotation, 60% zinc 
(a) Effective Jan. 16, 1961 
Galena 
Quotation no longer available 


Chilean Copper Sales (ENAMI) 


The Chilean Copper Department re- 
ports the following sales by the ENAMI 
(small copper producers) for the week 
ending November 27. Sales, in metric 
tons, are on a tender basis, delivered 
Hamburg, West Germany. 


Buyers: 
Zoellner , 
Philipp Brothers 
Kloeckner 

Total 


.. 50 at 29.145¢ 
335 


U.S. Free Silver Stocks 


Treasury stocks (excl. currency back- 
ing) in tr oz: 
Nov. 9 
Nov. 15 
Nov. 2) 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


23—23%2 
21—21% 
19—1914 
20—2012 
19%2—20 
12—12% 
124%—13 
14-14% 
16—1614 
1644-17 
15%—16 
1642-17 
18—18% 
9-9ly 
9-91 
114%—12 
9-9ly 
4%%-5 
214-3 
3—3'2 
3—3% 
5—S5ho 
6-62 
2-2% 
914—10 
74-8 
7-7 
14-1415 
90-92 
45—46 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No, 1 composition 
Composition turnings 

Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No.1 .. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases .... 
Aluminum clips, new soft. . 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zine die cast, new 


New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype .... 
Electrotype 

Solder joints, close cut .... 
Block tin pipe .. 
Autobearing babbitt ... 


Metallic Compounds 


COPPER SULPHATE: }b, carloads, f.o.b., 
crystals or diamonds, eff. 5-17-61 
Per 100 Ib 

ANTIMONY TRIOXIDE: 
delivered 


Ib, 50-Ib bags, 


ARSENIOUS TRIOXIDE: 

lb. refined, white, 99%. 
Carloads, N.Y. docks, barrels 
F.o.b. Laredo, barrels ............... 5.le 
Laredo bulk , 

Crude: 
Tacoma, barrels ...........+6.0sse08: 4.2¢ 
ROPGUIE 6 oGb whew ewvenscccesaces 2.6c 
BOGE Te 6 cccaccerccecccccccccese 2.6c 


GERMANIUM DIOXIDE: gm 


A Custom Processor Germanium 
Dioxide Price November 21-27 

The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 


They are per kilo (2.2046 lb) of GEO2 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has heen made. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 263%4c; No. 2 
heavy copper, 2434c; light copper, 2244c; 
refinery brass, 23%4c. 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 32c; 80-10-10 
(No. 305) 36c; 88-10-2 (No. 215) 40%c; 
Yellow (No. 405) 27%c and upward; 
Manganese bronze (No. 420) 30%c. 


A Custom Smelter Copper Price 
November 23-29 


The following prices are computed by 
M&M™M from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants .. . .30.750c 


They are for sales in the U.S. market 
and are adjusted to the nearest 4c. A 
Yc deduction for selling commission has 
been made. 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal. 


FERROCHROMIUM: bb con- 

tained Cr; (a) (b) (c) cont. U.S. 

eff. Oct. 15, 1961 
High carbon (67-71% Cr, All grades C) .24.00c 
Low carbon (67-73% Cr, 0.75% C) 
Special (68-73% Cr, 0.025% C) 
Charge chrome (58-65% Cr, 5.25%C) ..22.00c 
Refined chrome (58-65% Cr, 4.25%C) ..24.00c 


FERROCOLUMBIUM: bb con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.— (50-60% 
Cb. max 0.40% C, max 8% Si) 


FERROMANGANESE: lb 
(a), (ce), (d) (74-76% Mn) 

Standard, eff. 1-19-60 

Medium Carbon- lb contained Mn; 
(a), (c), fob. U.S. — (80-85% 
Mn, 144-142% C) 

Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM: ib Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 

Calcium Molybdate (CaO Mo0O3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $5 per 1% above or below 

24%. 


FERROSILICON: ib contained 
Si; (a), (c), (d) (50% Si) 


FERROTITANIUM: iow carbon 
— Ib contained Ti; ton or more 
lots, lump (4% in.), packed, 
f.o.b. dest. NE U.S. — (40% Ti, 
max 0.10% C) 

(25% Ti, max 0.10% C) 

Medium Carbon — net ton; 
lump, packed; f.o.b. dest. 

U.S. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C) ..$240-5 


FERROTUNGSTEN: 1b contain- 
ed W; lots of 5,000 Ib or more, 
lump (44 In.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (n) 


FERROVANADIUM: jp Vy; (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth . 


high speed 


STILICOMANGANESE: 
(c), (da). 
(1.5% C max 18-20% Si) 
(2% C max 15-1744% Si) 
(3% C max 12-1449% Si) 


SPIEGELEISEN: per gross ton; 
(a), (c) f.o.b. Palmerton, Pa., Pittsburgh 
3% max Si, 16-19% Mn $96-99 
% max Si, 19-21% Mn 
3% max Si, 21-23% Mn 








COPPER 


Commodity Exchange 





De 


c. ; 
Bid Asked Bid Asked 


Vom LEAD 





Dec. 
Bid Asked 





Ja 


n. 
Bid Asked 








29.78 
29.82 


29.78 
29.83 
29.60 29.60 
29.31 29.31 


Tin trading suspended 


29.75 
29.78 
29.64 
29.47 


29.75 
29.78 
29.64 
29.47 





Holiday 
9.65 
9.65 


9.70 
9.70 


6 
7 
8 
7 


10.65 
10.75 
10.82 
10.82 


10.70 
10.79 
10.90 
10.90 


10.75 
10.79 
10.97 


10.90 10.99 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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